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COMPREHENSIVE MARGIN TRADING FACILITY GUIDELINE & 

OPERATIONAL MANUAL 

Official Operational Guideline: Prepared in accordance with the Margin Trading Facilitation Directive, 

2082 issued by the Securities Board of Nepal (SEBON) and Nepal Stock Exchange (NEPSE). Includes both 

English and Nepali regulatory reference frameworks. 
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1. Introduction to Aryatara Margin Trading Facility 

Aryatara Investment & Securities Pvt.Ltd. (Broker No. 57) is pleased to introduce its robust 

Margin Trading Facility, designed to empower investors by enhancing their purchasing power 

through secure securities leveraging. Under this facility, investors can purchase eligible 

securities by contributing minimum 30% of the investment amount as Initial Margin, while 

Aryatara Securities finances the remaining 70% as an upfront margin loan, subject to applicable 

regulatory guidelines. 

Our facility offers flexible loan tenures of 1 month, 2 months, 3 months, 6 months (extendable 

up to 1 year based on institutional policy), highly competitive interest rates with volume/duration 

discounts, and transparent operational terms. This enables investors particularly those with 

short- to medium-term investment strategies to manage portfolios efficiently and capture 

lucrative capital market opportunities. 

2. Key Parameters & Product Matrix 

The standard financing structure operates on a 30:70 ratio where the client contributes 30% 

initial margin and Aryatara provides 70% loan financing. Below is the comprehensive product 

matrix detailing loan amounts, initial margins, and interest/service fee structures across various 

financing tiers up to NPR 2 Crore : 

 

Facility Size 10 Lakh 25 Lakh 50 Lakh 1 Crore 2 Crore 

Initial Margin 

(30%) 
3,00,000 7,50,000 15,00,000 30,00,000 60,00,000 

Margin Loan 

(70%) 
7,00,000 17,50,000 35,00,000 70,00,000 1,40,00,000 

1 Month 

Charge 
6,300 15,750 31,500 63,000 1,26,000 

2 Months  12,600 31,500 63,000 1,26,000 252,000 

3 Months  18,900 47,250 94,500 189,000 378,000 
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3. Operational Scenario & Margin Dynamics 

To ensure absolute clarity, the operational lifecycle of a margin account follows a rigorous 

regulatory framework: 

 Initial Capital Positioning: The client deposits the 30% initial margin (e.g., NPR 3,00,000 for a 10 

Lakh facility). Aryatara Securities provides the 70% loan (NPR 7,00,000), granting immediate 

trading power of NPR 10,00,000. 

 Maintenance Margin (20% Threshold): Clients must maintain an equity buffer of at least 20% of 

the ongoing market value throughout the loan tenure. If market values decline, the equity ratio is 

recalculated as: (Remaining Client Margin / Current Market Value) × 100. 

 Margin Call Trigger: If the equity ratio falls below 20% but remains above 15% (e.g., portfolio 

drops to NPR 9,00,000 resulting in a 22.22% ratio, or if further decline hits sub-20%), a Margin Call 

is issued via SMS, Email, or TMS Notification. Clients must deposit additional funds or pledge eligible 

securities before 11:00 AM of the immediate next trading day. 

 Forced Liquidation (Force Sell): If the required margin is not restored within the deadline, or if 

equity plunges to 15% or below, Aryatara executes a forced sale of the margin-bought shares on a 

First-In, First-Out (FIFO) basis without further notice. 

 

 

4. Portfolio Diversification & Investment Limits 

In strict compliance with risk management guidelines, clients must adhere to the following 

diversification rules: 

 Single Script Limit (33% Rule): Clients cannot invest more than 33% of their total approved 

margin limit in a single company's script. Portfolio diversification across at least three different 

scripts is strongly encouraged. 

 Correction Period: If market price fluctuations cause a single script to exceed 33% of the portfolio 

value, the client must liquidate the excess portion within 3 trading days to restore compliance. 

5. Application Process & Compliance Checklist 

To establish a Margin Trading Facility with Aryatara Investments & Securities Pvt. Ltd. (Broker No. 

57), clients must visit our Head Office or designated branches and fulfill the following 

requirements: 

 Account Setup: Open dedicated Margin DEMAT and Margin Trading accounts. 

 Required Documentation: Submit Margin Loan Application & updated KYC forms, valid Citizenship 

Certificate, National ID Card, PAN Card, 3 recent Passport-size photographs, and an official Credit 

Information Centre (CIC) clearance letter confirming non-blacklist status. 

 Regulatory Declarations: Execute the Self-Declaration risk form and Cross-Broker declaration 

detailing margin utilization across institutions. 

 Legal Execution: Formally sign the Margin Trading Facility Agreement, Loan Agreement, Margin 

Loan Deed, Promissory Note, and Power of Attorney (POA). 
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6. Corporate Actions, Contingencies & Special 

Provisions 

 Bonus Shares: Automatically incorporated as security/collateral within the margin account, valued 

at prevailing market price post-book closure. 

 Rights Shares: If rights issuance causes price adjustments leading to margin shortfalls, clients are 

notified at least 7 days prior to book closure to deposit additional funds or rights subscription 

amounts. 

 Script Removal: If a held script is removed from the SEBON, NEPSE-eligible margin list, the client 

must settle the loan for that script or maintain a 100% margin (zero loans) within 30 trading days. 

 Blacklisting & Succession: CIC blacklisting during tenure empowers the institution to execute 

forced sales. In the event of a client's death, liabilities transfer to legal heirs who must settle dues 

prior to security release. 

 Recovery Penalties: If forced liquidation fails to cover outstanding loan balances, an additional 

penalty of up to 3% may be charged on the remaining deficit. 

 

 

7. Portfolio Diversification and Investment Limits 

     To promote prudent risk management and maintain a well-diversified investment portfolio 

under the Margin Trading Facility, the following provisions shall apply: 

(a) Single Script Investment Limit 

 

To minimize investment risk, clients shall not invest the entire Margin Trading Facility in the 

securities of a single company. Clients are encouraged to diversify their investments by allocating 

their funds across at least three eligible securities. Portfolio diversification helps reduce 

concentration risk and supports more balanced investment management. 

 

(b) Exceeding the Investment Limit Due to Market Fluctuations 

 

If, due to changes in market prices, the value of a client's holding in a single security exceeds the 

prescribed investment limit, the client shall rebalance the portfolio by buying or selling securities 

within three (3) trading days from the date the limit is exceeded. This ensures that the portfolio 

remains in compliance with the prescribed diversification requirements. 
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8. Frequently Asked Questions (FAQs) 

Q: What is Margin Trading Facility? 

A: A service enabling investors to purchase shares by contributing only a 30% initial margin while 

Aryatara Securities finances the remaining 70% upfront. 

Q: How does Broker Margin differ from Bank/FI Margin? 

A: Banks require purchasing shares entirely with own funds first before pledging (up to 70% of 180-

day average, whichever is lower). Brokers provide 70% upfront funding directly based on bill 

amount, enabling immediate execution. 

Q: Who is eligible? 

A: Adult Nepali citizens with active Margin DEMAT and Trading accounts who are not blacklisted by 

the Credit Information Centre (CIC). Minors are strictly ineligible. 

Q: What is the interest rate and is it refundable? 

A: The interest rate is 0.9% per month, payable upfront and strictly non-refundable upon early 

repayment or loan reduction. 

Q: Can loans be repaid early or renewed? 

A: Loans can be repaid partially or fully at any time. However, upon initial term expiry, full settlement 

is required, and renewals mandate a fresh application process. 

Q: Which securities are eligible for purchase under the Margin Trading Facility? 

  A: Investors may purchase only those securities that are included in the list of margin-eligible 

companies approved by the Nepal Stock Exchange (NEPSE). The updated list of eligible securities is 

available on the NEPSE website: https://nepalstock.com/margin-securities 

 

 

 

9. भार्जिन कायोफाय सुविधासम्फन्धी भागिदर्िन (Nepali 

Regulatory & Operational Guide) 

ऩरयचम: 

आमयताया इन्बेस्टभेन्ट एण्ड सेक्मरुयटटज  प्रा. लर. (ब्रोकय नॊ. ५७) आफ्ना ग्राहकहरूका रागग भार्जयन कायोफाय सुविधा 
उऩरब्ध गयाउन ऩाउॉ दा हवषयत छ। मो सुविधा रगानीकतायहरूराई थऩ रगानी ऺभता प्राप्त गयी ऩ ॉजी फजायभा उऩरब्ध 

अिसयहरूको अगधकतभ उऩमोग गनय सऺभ फनाउने उद्देश्मरे सुरु गरयएको हो। मस अन्तगयत मोग्म गधतोऩत्र खरयद गदाय 
कुर रगानीको ३०% भात्र आफ्न ैरगानी गये ऩुग्छ बने फाॉकी ७०% कम्ऩनीद्िाया कजाय स्िरूऩ उऩरब्ध गयाउछौ । 

 

https://nepalstock.com/margin-securities
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सुविधा सीभा रु. १० राख रु. २५ राख रु. ५० राख रु. १ कयोड रु. २ कयोड 

प्रायर्म्बक 

भार्जिन 

(३०%) 

३,००,००० ७,५०,००० १५,००,००० ३०,००,००० ६०,००,००० 

भार्जिन ऋण 

(७०%) 

७,००,००० १७,५०,००० ३५,००,००० ७०,००,००० १,४०,००,००० 

१ भहहनाको 
र्ुल्क 

६,३०० १५,७५० ३१,५०० ६३,००० १,२६,००० 

२ भहहनाको 
र्ुल्क 

१२,६०० ३१,५०० ६३,००० १,२६,००० २,५२,००० 

३ भहहनाको 
र्ुल्क 

१८,९०० ४७,२५० ९४,५०० १,८९,००० ३,७८,००० 

 

प्रभखु भाऩदण्ड तथा र्तिहरू: 

• अगधकतभ कजाय सीभा: रु. १० राखदेखख रु. २ कयोडसम्भ 

• उऩरब्ध कजाय अिगध: १ भटहना, २ भटहना ,  ६ भटहना  य फढीभा १ िषय 
• ब्माजदय तथा सेिा शुल्क: प्रतत भटहना ०.९% (अगग्रभ बुक्तानी गनुयऩने तथा फपताय नहुने) 

• प्रायर्म्बक भार्जयन: ३०% 

• न्म नतभ सम्बाय भार्जयन (Maintenance Margin): २०% 

• मोग्म गधतोऩत्र: नेऩार स्टक एक्सचेञ्ज (NEPSE) द्िाया भार्जयन कायोफायका रागग स्िीकृत स चीकृत गधतोऩत्र। 

 

भार्जिन कर (Margin Call) तथा पोसि सेर (Force Sell): 

शमेयको फजाय भ ल्मभा हुने गगयािटका कायण भार्जयन कायोफाय सुविधा अन्तगयत खरयद गरयएको 
शमेयभा आिश्मक ऩने सम्बाय भार्जयन कामभ गने दातमव ि रगानीकतायको हुनेछ । रगानीकतायरे 
सम्बाय भार्जयन कामभ गनय नसकेको अिस्थाभा कम्ऩनीरे भार्जयन कर गनुयऩनेछ। 

कायोफाय अिगधबय सम्बाय भार्जयन न्म नतभ २० प्रततशत कामभ हुन नसकेको खण्डभा कम्ऩनीरे 
जुनसुकै फखतभा रगानीकतायराई भार्जयन कर गनय सक्नेछ । 
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कम्ऩनीरे रगानीकतायराई भार्जयन करका रागग तनजहरूरे उऩरब्ध गयाएका प्रचलरत स चनाका 
भाध्मभहरू जस्तै पोन, इभेर, एसएभएस, “कायोफाय प्रणारीभा (TMS) स्िचालरत रूऩभा आउने 
नोटटफपकेशन” रगामतका भाध्मभ भध्मे कुनै ऩतन एक भाध्मभफाट भार्जयन कर गनय सक्नेछ । 

भार्जयन कर जायी बएऩतछ ग्राहकरे अको कायोफाय हदन बफहान ११:०० फजेसम्भ आिश्मक थऩ 
नगद यकभ जम्भा गनय िा स्िीकृत गधतोऩत्र थऩ गयी आिश्मक भार्जयन कामभ गनुयऩनेछ। मस 
सम्फन्धी स चना पोन, SMS, Email िा TMS Notification भापय त उऩरब्ध गयाइनेछ। 

मटद तोफकएको सभमलबत्र ग्राहकरे आिश्मक न्मूनतभ १५  %भार्जिन कामभ नगयेभा  िा 
थऩ भार्जयन उऩरब्ध नगयाएभा, कम्ऩनीरे ऩ ियस चना टदएय िा आिश्मक ऩये बफना 
अततरयक्त स चना ऩतन, फाॉकी ऋण असुर गनय आिश्मक ऩरयभाणको गधतोऩत्र अननिामि 
बफक्री (Force Sell) गने अगधकाय याख्नेछ। 
 

रगानी विविधीकयण तथा रगानी सीभा (Portfolio Diversification) 

 

भार्जिन कायोफाय अन्तगित जोखखभ व्मिस्थाऩनराई प्रबािकायी फनाउन तथा रगानीभा सन्तुरन 
कामभ याख्न ननम्न व्मिस्था रागू हुनेछ: 
क( एउटै कम्ऩनीभा अधधकतभ रगानी सीभा (Single Script Limit) 

जोखखभ न्म नीकयणका रागग ग्राहकर ेआफ्नो उऩरब्ध भार्जयन कायोफाय सवुिधाको सम्ऩ णय यकभ एउटै 
कम्ऩनीको गधतोऩत्रभा रगानी गनय ऩाउने छैनन।् ग्राहकरे कम्तीभा तीन िा सोबन्दा फढी मोग्म 
गधतोऩत्रहरूभा रगानी गयी आफ्नो ऩोटयपोलरमोराई विविधीकयण गनुयऩनेछ। मसरे रगानी जोखखभ कभ 
गनय तथा सयुक्षऺत रगानी िाताियण सतुनर्श्चत गनय सहमोग ऩरु् माउॉछ। 

 

(ख( फजाय उतायचढािका कायण सीभा नाघेभा 

फजाय भ ल्मभा हुने उतायचढािका कायण कुन ैएक कम्ऩनीको गधतोऩत्रको टहस्सा तोफकएको रगानी 
सीभाबन्दा फढी हुन गएभा, ग्राहकर ेव मस्तो अिस्था उव ऩन्न बएको लभततर ेतीन (३) कायोफाय टदनलबत्र 
आिश्मक खरयद िा बफक्री गयी आफ्नो ऩोटयपोलरमोराई ऩनु् तनधायरयत सीभालबत्र ल्माउनऩुनेछ। 
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आिश्मक कागजातहरू: 

 नागरयकता प्रभाणऩत्र  

 यार्रिम ऩरयचमऩत्र 

 स्थामी रेखा नम्फय (PAN) काडि 
 हारसारै खखचकेो ऩासऩोटि साइजको पोटो (३ प्रनत( 
 के्रडडट इन्पभेसन सेन्टय (CIC) को कारोसूचीभा नयहेको ससपारयस ऩत्र। 

ननमाभकीम घोषणा(Regulatory Declarations) 

भार्जयन कायोफाय सुविधा प्राप्त गनय ग्राहकरे प्रचलरत कानुन तथा तनमाभकीम व्मिस्थाअनुसाय 
आिश्मक घोषणाऩत्रहरू तथा प्रभाणहरू ऩेश गनुयऩनेछ। ग्राहकरे तनम्न घोषणाहरूभा सहभतत 
जनाई हस्ताऺय गनुयऩनेछ् 

 स्ि–घोषणा (Self-Declaration): ग्राहकरे भार्जयन कायोफायसॉग सम्फर्न्धत सतय, जोखखभ, दातमव ि 
तथा र्जम्भेिायीहरू ऩ णय रूऩभा अध्ममन गयी फझुकेो य स्िीकाय गयेको घोषणा।  

 क्रस–ब्रोकय घोषणा (Cross-Broker Declaration): ग्राहकरे अन्म कुन ैगधतोऩत्र दरारभापय त 
सभान उद्देश्मका रागग भार्जयन कायोफाय सवुिधा उऩमोग नगयेको िा तनमाभकीम प्रािधानअनसुाय 
आिश्मक विियण सव मतथ्मका साथ खुराएको घोषणा। 

खाता सञ्चारन तथा काननुी कागजातहरू(Account Opening and Legal 

Documentation) 

भार्जयन कायोफाय सुविधा सञ्चारनका रागग ग्राहकरे आिश्मक खाता खोल्ने प्रफक्रमा ऩ या गनुयका 
साथ ैतनम्न कानुनी कागजातहरूभा हस्ताऺय गनुयऩनेछ् 

 भार्जिन डडम्माट खाता(Margin DEMAT Account) खोल्नऩुने।  
 भार्जिन कायोफाय खाता (Margin Trading Account) सञ्चारनका रागग खोल्नऩुने।  
 कजाि सम्झौता (Loan Agreement) भा हस्ताऺय गनुयऩने।  
 भार्जिन कजाि सरखत(Margin Loan Deed) कामायन्िमन गनुयऩने।  
 प्रनतज्ञाऩत्र(Promissory Note) भा हस्ताऺय गनुयऩने।  
 अर्ततमायनाभा (Power of Attorney - POA) प्रदान गनुयऩने। 
 व्मर्ततगत जिानी -कर्म्तभा एकजना(Personal Guarantee) 
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9. Final Disclaimer 

This Margin Trading Facility Guideline has been prepared by Aryatara Investments & Securities Pvt.Ltd. (Broker No. 

57) based on prevailing SEBON and NEPSE directives. Margin trading involves substantial market risk, including the 

potential loss of principal. Clients are advised to carefully evaluate their financial standing, read all legal agreements, 

and consult financial advisors before engaging in margin transactions 

 


